STAFF RECOMMENDED

END OF MONTH FINANCIAL REPORTS

Page 1 - EOM Membership and Revenue Charts and Graphs
Page 3 — EOM Financial Summary Reports

Page 4 - Statement of Operations Budget vs. Actual

Page 5 - Underlying P&L Account Detail for 2012 by Month
Page 7 - Balance Sheet Curr v. Prior Month Comparison

Page 10 - Standard GAAP compliant Cash Flow Report



STAFF EOM PAGE 1

taff Recommen End of Month R - Charts

Membership Past 20 Years

\J
'\?? '&Q

Membership (past 24 months)
15,500 — — e

= " T T 32 T T ]
o 0o o - - - o - e - - NN N NN
v o= o = 5l s AR L B R B T
= b a o > £ = 0. > U £ 8 = = >
2 35 [} ® 35 3 ) g © ¥ &8 0o 8 2 ®
< 0 w s = ] Z2 0" uz29g<s

4,000,000
3,500,000
3,000,000
2,500,000
2,000,000
1,500,000
1,000,000

500,000

M & W W M~ 0O OO O 9w M g N W N 0 O O
A O O 6O 0O 6O 6 O 0 © &6 & © e e =
OO o 6o o o oo o O O o O O O O o o o
= e el e e =W - N N &SN &N &N N N N N N

2011 _|
2012-Ext _..



STAFF EOM PAGE 2

Monthly Revenue and Expenses - Past 12 Months

;
/

—ip—=Revenue
—@E—Expenses

_ 7/
»—=—

N\
SN

PN

Z

350,000 —
300,000

250,000
200,000
150,000 -
100,000 =

50,000

May

Feb Mar Apr

Jan

Aug Sep Oct Nov Dec

Jul

Jun

Monthly Revenue by Source (12 Mo)

Direct Mail
Online

Pledge

Telephone
Other

Total
- Trend Line

Aug- Sep- Oct- Nov- Dec- Jan- Feb- Mar- Apr- May-

$350,000 -

: -
_ . =
Cob e grd

i i
i
£ "l T ! _,.:.,n
i e ¢ Ayt o]
. QR (D,
T T f 1
O O © OO0 O O O
o O O O O O & O
$86566895 &
o O O O O O o
oW O W o W [ Te]
M N N ™ « & &
&N H P N B !

11 11 11 11 11 11 12 12 12 12 12

11

Reserve Adequacy Trend & Cash less Liabilities (24 Months)

340,000 +--- - mememn e g s e g ap e e n e

240,000 +----hemoderned Ll
140,000 - 4= -bexndanns

E

40,000 -

(80,000) - === rmmcjemmeqrmnofennpann s

(160,000) 4 - +baeeeeedoiii ool d L L Ll
(260,000) 4 -« = ehmnadtasaadnnibesiahesaseas s deaealase ks e nd et S SR S

M1 11 11 11 11 11 11 12 12 12 12 12

11
Year & Month
[=—Reserve Requirement ===Actual Reserve ==Cash less Liabilities |

Jun- Jul- Aug- Sep- Oct- Nov- Dec- Jan- Feb- Mar- Apr- May- Jun- Jul- Aug- Sep- Oct- Nov- Dec- Jan- Feb- Mar- Apr- May-
10 10 10 10 10 10 11 11 11 1M1

10




STAFF EOM PAGE 3

Staff Recommended End of Month Reports — Financial Summary

Statement of Operations Summary
Last Month & YTD

2012 Budget Actual vs. Total Annual 2012 Budget
May 12 2012 YTD Year to Date Budget YTD Budget 2012 Remaining
Support and Revenue 299,110 645,702 749,558 (103,857) 1,625,900 980,198
Cost of Support and Revenue 180,911 238,512 249,100 (10,588) 424,800 186,288
Net Support Available for Programs 118,199 407,190 500,458 (93,269) 1,201,100 793,910
Program Expense 152,047 544,636 519,833 24,803 1,247,600 702,964
Net Operating Surplus (or Deficit) (33,848) (137,447) (19,375) (118,072) (46,500) 90,947
Libertarian Nationat Committee, Inc.
P&L Acct Summary By Month plus YTD
January through May 2012
Jan 12 Feb12 Mar 12 Apr 12 May 12 TOTAL
Ordinary Revenue/Expense
Revenue
4000 * General Fundraising 114636.16 93,369.95 72,756.90 73 466.86 113,153.76 467,383.63
4100 - Project Revenue (8802.26) (75.00) 250.00 350.00 595.00 (7,682.26)
4200 - Events and Corvertions 0.00 0.00 . 0.00 0.00 185,226.20 185,26.20
4300 - Program Revenue 105.00 300.00 25.00 3%5.00 250.00 1,045.00
4600 * Refunds of Contributions {70.00) .00 (56.00) (30.00) (115.00) (271.00)
Total Revenue 105868.90 93,594.9% 72,975.90 74, 151.86 299,109.96 645,701.57
Gross Proceeds 105,868.90 93,594.%5 72,575.30 74,151.86 29,109.96 645,701.57
Expense
7000 * General Fundraksing Bpense 7,634.95 20,2159 13,673.78 16,076.33 14,797.22 72,37.77
7100 - Project-Related Expenses 0.00 Q0 0.00 1,056.05 592.50 1,648.55
7200 * Events and Corvertions Bxp 0.00 0.00 0.00 0.00 166,114.19 166,114.19
7300 * Program-Related Expenses 17,339.69 5,733 53,591.06 54,322.01 87,627.17 218,619.26
_8000 * Sday &Rdated Bcpense 31,641.95 34,935.74 33,391.55 34,231 3#4,186.93 168,778.48
8100 * Admin & Overhead Bxpense 21697.28 22,3539 16,683.42 27,702.79 19,612.17 108,049.25
8200 * Professional Services 4,700.00 4,500.00 4,500.00 21,340.10 9,500.00 44,%40.10
8300 * Depredation BExpense 708.33 7083 528.00 28.00 528.00 3,000.66
Total Bxpense 83722.20 88,452.48 122,367.81 155, 647.59 332,958.18 783,148.26
Net Ordinary Revenue 22,146.70 514247 (49,391.91) (81,495.73) (33,848.22) (137,446.69)
Net Revenue 22,146.70 5142.47 {49,391.91) (81,495.73) (33,848.22) (137.446.69)
Balance Sheet Current vs Prior Month (Summary)
May 31, 12 Apr30,12 $Change % Change
ASSETS
Current Assets
Tata Cheddng/Savings 236,599.10 341,251.75 (104,652.65) (30.67%)
-Totd Other Current Assets 54,019.46 122,819.90 (68,800.44) (56.02%)
Total Quirent Assets 290,618.56 464,071.65 (173,453.09) (37.38%)
Total Fixed Assets 13,756.37 14284.37 (528.00) (3.7%)
Total Other Assets 22,999.87 22,599.87 0.00 0.0%
TOTAL ASSETS 326,974.80 500,955.89 (173,981.09) (34.73%)
LIABILITIES & EQUITY
Liabil ities
Tatd Current Liakilies 51,295.38 191,428.25 (140,132.87) (73.2%)
Tota Long Term Liabilities . 1,974.94 1974.94 0.00 0.0%
Total Liabilities 53,270.32 193,403.19 (140,132.87) (72.46%0)
Total Equity 273,704.48 307,552.70 (33,848.22) (11.01%)
TOTAL LIABILITIES & EQUITY 326,974.80 500,955.89 (173,981.09) (34.73%)
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Libertarian National Committee, Inc.

Acct Detail By Month plus YTD (Standard Staff Report)

January through May 2012

. Ordinary Income/Expense
Income
4000 - General Fundraising
4010 - Direct Mail Fundraising
4010-10 - DM - House Fundraising General
4010-11 - DM - House Fundraising Renewal
4010-20 - DM - Donor Renewal
4010-30 - DM - New Donor Prospecting
Total 4010 - Direct Mail Fundraising
4030 - Online Contributions - Web
4030-10 - Online Cont - General
4030-20 - Online Cont - Donor Renewal
4030-30 - Online Cont - New. Danor Prosp
Total 4030 - Online Contributions - Web
4040 - Tele Fundraising - Phone Bank
4040-10 - Tele Fund - General
4040-20 ' Tele Fund - Donor Renewal
Total 4040 - Tele Fundraising - Phone Bank
4080 - Recurring Contrib - Pledge
4090 - Ballot Access
Total 4000 - General Fundraising
4100 - Project Revenue
4110 - Campaigns/Candidates
4120 - Branding
4140 - Presidential Campaign
4180 - Building Fund
Total 4100 - Project Revenue
4200 - Events and Conventions
4200-10 - Convention Revenue
Total 4200 - Events and Conventions
4300 - Program Revenue
4310 - Affiliate Development
4340 - LP News
Total 4300 - Program Revenue
4600 - Refunds of Contributlons
Total Income
Gross Profit
 Expense
7000 - General Fundraising Expense
7010 - Direct Mall Fundraising Exp
7010-10 - DM - House General Expense
7010-20 - DM - Donor Renewal Expense
7010-30 - DM - New Donor Prospecting Exp
Total 7010 - Direct Mail Fundraising Exp
7020 - Direct Sol Major Donor Expense
7020-20 - Chalr Solicitation Expense
Total 7020 - Direct Sol Major Donor Expense
7030 - Online Contributions Exp - Web
7030-10 - Online Cont Exp - General
Total 7030 - Online Contributions Exp - Web
7040 - Tele Fundralsing Expense
7040-20 - Tele Fund Exp - Donor Renewal
Total 7040 - Tele Fundraising Expense
7080 - Recurring Contrib - Pledge
7095 - Credit Card Prc Fees
Total 7000 - General Fundraising Expense
7100 - Project-Related Expenses
7120 - Branding
TFotal 7100 - Project-Related Exf
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Jan 12 Feb 12 Mar 12 Apr 12 May 12 TOTAL
37,522.39 33,563.04 12,539.80 8,222.63 12,031.78 104,779.64
0.00 0.00 25.00 25.00 0.00 50.00
15,388.00 11,456.00 11,484.99 14,860.98 10,263.00 63,432.97
2,262.00 790.00 2,556.00 350.00 1,075.00 7,032.00
55,172.39 45,809.04 26,584.79 23,458.61 24,260.78 175,294.61
2478.26 ©1,434.30 1,532.00 3,565.75 1,002.88 10,103.19
11,610.00 8,730.00 10,110.00 10,645.65 4,845.00 45,940.65
7,450.00 7,645.00 5,610.00 6,160.00 6,600.00 33,465.00
21,538.26 17,809.30 17,252.00 20,371.40 12,537.88 89,508.84
0.00 1,100.00 50.00 40.00 0.00 1,190.00
2,085.00 880.00 1,075.00 1,355.00 1,430.00 6,835.00
2,005.00 1,980.00 *1,125.00 1,395.00 1,430.00 8,025.00
33,075.37 27,236.61 27,795.11 27,221.85 26,758.10 142,087.04
2,755.14 535.00 0.00 1,020.00 48,158.00 52,468.14
114,636.16 93,360.95 72,756.90 73,466.86 113,153.76 467,383.63
100.00 0.00 0.00 0.00 0.00 100.00
0.00 0.00 0.00 0.00 170.00 170.00
0.00 0.00 0.00 0.00 325.00 325.00
(8,902.26) (75.00) 250.00 350.00 100.00 (8,277.26)
(8,802.26) (75.00) 250.00 350.00 595.00 (7,682.26)
0.00 0.00 0.00 0.00 185,226.20 185,226.20
0.00 0.00 0.00 0.00 185,226.20 185,226.20
25.00 0.00 0.00 0.00 0.00 25.00
80.00 300.00 25.00 365.00 250.00 1,020.00
105.00 300.00 25.00 365.00 250.00 1,045.00
{70.00) 0.00 (56.00) (30.00) (115.00) (271.00)
105,868.90 93,594.95 72,975.90 74,151.86 209,109.96 645,701.57
105,868.90 93,504.95 72,975.90 74,151.86 200,109.96 845,701.57
425.00 10,545.57 418.65 6,465.46 3,156.67 21,011.35
1,775.10 4,403.74 3,560.77 1,723.82 117.24 11,580.67
437.95 55820 813.36 187.50 0.00 1,997.01
2,638.05 15,507.51 479278 8,376.78 3,273.91 34,589.03
422,00 0.00 0.00 0.00 0.00 422.00
422.00 0.00 0.00 0.00 0.00 422,00
0.00 0.00 300.00 0.00 0.00 300.00
0.00 0.00 300.00 0.00 0.00 300.00
3,006.25 2,100.00 2,000.00 1,975.00 2,400.00 11,481.25
3,006.25 2,100.00 2,000.00 1,975.00 2,400.00 11,481.25
0.00 1,524.12 3,014.11 1,805.70 1,013.25 7,357.18
1,568.65 1,083.86 3,566.89 3,918.85 8,110.06 18,248.31
7,634.95 20,215.49 13,673.78 16,076.33 14,797.22 72,397.77
0.00 0.00 0.00 1,056.05 502.50 1,648.55
0.00 0.00 0.00 1,056.05 502.50 1,648.55



7200 - Events and Conventions Exp
7200-10 - Convention Expenses - General
7200-20 - Convention Expense - Travel/F&B
7200-30 - Other Events
Total 7200 - Events and Conventions Exp
7300 - Program-Related Expenses
7310 - Affiliate Development
7320 - Outreach - PR & Marketing Exp
7340 - LP News
7360 - Campaign Candidate Support
7360-50 - Initiative Campaign Support
Total 7360 - Campaign Candidate Support
7380 - Ballot Access - Other
7380-10 - Ballot Access Petitioning Exp.
7380-20 - Ballot Access Travel Expense
7380-30 - Ballot Access Legal
Total 7380 - Ballot Access - Other
Total 7300 - Program-Related Expenses
8000 - Salary & Related Expense
8005 - Salarles Bonus Sick & Vac
8010 - Hourly Wages
8015 - Contract & Paid Internships
8020 - Empiloyer Cont to P/R Tax
8030 - Employer Cont to 401K & Adm
8040 - Fed & State Unemployment
8050 - Fed & State Rev & Admn Tax
8060 - Health Insurance
8065 - Workers Comp Insurance
8070 - Other Bens, Gdwill & Tralning
8080 - Payroll Service Fees
8090 - Employee Search
Total 8000 - Salary & Related Expense
8100 - Admin & Overhead Expense
8110 - Ofc Supplies & Non Cap Equipt
8120 - Telephone & Data Services
8125 - Equipment Leases & Maint.
8130 - Postage & Shipping
8140 - Travel, Meoting, & Meals Exp
8160 - Insurance
8170 - Office Rent Parking & Storage
8180 - Printing & Copying
8190 - Software, Hardware & Other IT
8195 - Other Expenses & Bank Fees
Total 8100 - Admin & Overhead Expense
8200 - Professlonal Services
8210 - Legal
8210-10 - Legal - General
8210-205- Legal - Proactive
Total 8210 - Legal
8220 - Accounting
8230 - FEC Filing & Consulting
Total 8200 - Professional Services
8300 - Depreciation Expense
Total Expense
Net Ordinary Income
Net Income
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Jan 12 Feb 12 Mar 12 Apr 12 May 12 TOTAL
0.00 0.00 0.00 0.00 63,106.08 63,106.08
0.00 0.00 0.00 0.00 98,055.62 98,055.62
0.00 0.00 0.00 0.00 4,952.49 4,952.49
0.00 0.00 0.00 0.00 166,114.19 166,114.19
559.97 0.00 33,383.00 0.00 0.00 33,942.97
300.00 375.00 378.50 214.54 2,309.47 3,577.51
0.00 0.00 7,634.11 0.00 0.00 7,634.11
-0.00 0.00 0.00 1,000.00 0.00 1,000.00
0.00 0.00 0.00 1,000.00 0.00 1,000.00
16,000.00 0.00 11,686.00 50,541.98 84,745.00 162,972.98
0.00 0.00 161.91 2,565.49 572.70 3,300.10
479.72 5,364.33 347.54 0.00 0.00 6,191.59
16,479.72 5,364.33 12,195.45 53,107.47 85,317.70 172,464.67
17,339.69 5,739.33 53,591.06 54,322.01 87,627.17 218,619.26
18,352.26 20,435.91 21,385.56 21,334.36 23,552.80 105,060.89
3,732.54 2,994.30 2,168.10 1,662.00 2,893.50 13,450.44
1,610.00 1,015.00 990.00 3,259.00 3,972.00 10,846.00
2,188.58 2,499.69 1,668.61 1,616.36 1,709.58 9,681.82
155.54 604 86 396.99 393.24 393.24 1,943.87
622.89 42407 174.38 63.64 12.44 1,287.42
57.23 40.72 18.30 6.38 1.55 124.18
1,533.08 1,620.62 1,633.08 1,533.08 1,633.08 7,652.94
0.00 204.75 0.00 860.00 0.00 1,073.75
3,050.88 5,160.85 4,902.20 3,766.94 0.00 16,880.87
338.95 34.97 120.33 129.31 118.74 751.30
0.00 0.00 25.00 0.00 0.00 25.00
31,641.95 34,035.74 33,391.55 34,622.31 34,186.93 168,778.48
480.72 731.33 1,236.95 815.70 747.56 4,012.26
1,301.48 1,375.86 3,024.56 146.93 273.12 7,021.95
737.34 733.18 752.22 706.11 732.83 3,661.68
149.76 795.24 (996.90) 165.45 211.38 324.93
1,675.70 1,034.11 6,362.07 1,697.47 1,772.93 12,542.28
811.64 2,475.99 (697.45) 5,686.75 0.00 8,276.93
12,196.77 10,846.77 619.10 10,846.77 10,846.77 45,356.18
10.75 0.00 175.90 54.44 0.00 241.09
4,192.32 4,192.32 4,887.56 7,511.14 4,917.13 25,700.47
140.80 168.79 419.41 72.03 110.45 911.48
21,697.28 22,353.59 16,683.42 27,702.79 19,612.17 108,049.25
3,200.00 3,000.00 3,000.00 3,000.00 3,000.00 15,200.00
0.00 0.00 0.00 . 5,340.10 0.00 5,340.10
3,200.00 3,000.00 3,000.00 8,340.10 3,000.00 20,540.10
0.00 0.00 0.00 11,500.00 5,000.00 16,500.00
1,500.00 1,500.00 1,500.00 1,500.00 1,500.00 7,500.00
4,700.00 4,500.00 4,500.00 21,340.10 9,500.00 44,540.10
708.33 708.33 528.00 528.00 528.00 3,000.66
83,722.20 88,452.48 122,367.81 155,647.59 332,958.18 783,148.26
22,146.70 5,142.47 (49,391.91) (81,495.73) (33,848.22) (137,446.69)
22,146.70 +5,142.47 {48,391.91) (81,495.73) (33,848.22) (137,446.69)
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Libertarian National Committee, Inc.
Balance Sheet Current vs Prior Month (Standard Staff Report)

As of May 31, 2012
May 31, 12 Apr 30, 12 $ Chango % Change
ASSETS
Current Assets
Checking/Savings
11 Cash .
111 - PNC Check Acct 1 (Unrestricted) 106,722.20 108,352.78 (1,630.58) (1.51%)
112 - PNC Check Acct 2 (Resv/Rest) 125,344.90 228,366.97 (103,022.07) (45.11%)
115 - CDS ACH Acct 3 (Pay-n-Go) 4,532.00 4,532.00 0.00 0.0%
113 - Hagerstown Trust 0.00 0.00 0.00 0.0%
114 - Found Account 0.00 0.00 0.00 0.0%
11 - Cash - Other ‘ 0.00 0.00 0.00 0.0%
Total 11 - Cash 236,599.10 341,251.75 (104,652.65) (30.67%)
Total Checking/Savings 236,599.10 341,251.75 (104,652.65) (30.67%)
Accounts Recelvable
12 - Accounts Receivable 0.00 0.00 0.00 0.0%
Total Accounts Receivable 0.00 0.00 0.00 0.0%
Other Current Assets
13 - Other Current Collectables
130 - Bequests Expected - Current 30,800.00 30,800.00 0.00 0.0%
131 - Mail House Settlement
131R - Mail House Settlement 0.00 0.00 0.00 0.0%
131U - Allowance for Uncollectables 0.00 0.00 0.00 0.0%
131D - Accumulated Discount 0.00 . 0.00 0.00 0.0%
Total 131 - Mall House Settlement 0.00 © 0.0 0.00 0.0%
132 - Mailing List Receivables
132R - Mailing List Receivable 0.00 0.00 0.00 ’ 0.0%
132U - Mailing List Allowance 0.00 0.00 0.00 0.0%
Total 132 - Mailing List Receivables 0.00 0.00 0.00 0.0%
133 - Miscellaneous Receivables 0.00 0.00 0.00 0.0%
139 - Allowances for Doubtful Account 0.00 0.00 0.00 0.0%
Total 13 - Other Current Collectables 30,800.00 30,800.00 0.00 0.0%
1300 - Payroll Service Customer Asset 0.00 0.00 0.00 0.0%
14 - inventory 2,000.00 2,000.00 0.00 0.0%
1499 - Undeposited Funds 0.00 0.00 0.00 0.0%
16 - Prepaid Expenses
161 - Bulk Malil Account 1,658.50 1,658.50 0.00 0.0%
162 - Postage Meter 0.00 0.00 0.00 0.0%
163 - Metro Passes 140.00 140.00 0.00 0.0%
164 - Prepald Services ) 0.00 0.00 0.00 0.0%
165 - Prepaid Licenses 5,492.62 6,408.05 (915.43) (14.29%)
166 - Prepaid Insurahce 2,678.45 2,678.45 0.00 0.0%
167 * Prepaid Convention
167-10 - Prepaid Convention General Exp 0.00 16,521.38 (16,521.38) (100.0%)
167-20 - Prepaid Convention Travel/Other 0.00 51,766.75 (51,766.75) (100.0%)
Total 167 - Prepald Convention 0.00 68,288.13 (68,288.13) (100.0%)
168 - Prepaid Rent 11,249.89 © 10,848.77 403.12 3.72%
169 - Other Prepaid Expense 0.00 0.00 0.00 0.0%
16 - Prepald Expenses - Other 0.00 0.00 ’ 0.00 0.0%
Total 16 - Prepaid Expenses 21,219.46 90,019.90 (68,800.44) (76.43%)
Total Other Current Assets 54,019.46 122,819.90 (68,800.44) (56.02%)

Total Current Assets 290,618.56 464,071.65 (173,453.09) (37.38%)
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May 31, 12 Apr 30, 12 $ Change % Change
Fixed Asseots
17 - Fixed Assets
172 - Furniture & Fixtures 37,617.97 37,617.97 0.00 0.0%
173 - Office Equipment 3,169.99 3,159.99 0.00 0.0%
174 - Computer Hardware 81,131.23 81,131.23 0.00 0.0%
175 - Computer Software 89,460.30 89,460.30 0.00 0.0%
176 - Capital Lease Assets 6,827.37 6,827.37 0.00 0.0%
179 - Accumulated Depreciation (204,440.49) (203,912.49) (528.00) 0.26%
Total 17 - Fixed Assets 13,756.37 14,284.37 (528.00) (3.7%)
Total Fixed Assets 13,756.37 14,284.37 (528.00) (3.7%)
Other Assets
18 - Non Current Collectables
180 - Bequests Expected - Non Current 15,579.87 15,579.87 ) 0.00 0.0%
Total 18 - Non Current Collectables 15,579.87 15,679.87 0.00 0.0%
19 - Security Deposits
191 - Rent Deposit 7,020.00 7,020.00 0.00 0.0%
19 - Security Deposits - Other 0.00 0.00 0.00 0.0%
Total 19 - Security Deposits 7,020.00 7,020.00 0.00 0.0%
Total Other Assets 22,599.87 22,599.87 0.00 0.0%
TOTAL ASSETS 326,974.80 500,955.89 (173,981.09) (34.73%)
LIABILITIES & EQUITY
Liabilitles
Current Liabilities
Accounts Payable
21 - Accounts Payable 0.00 . 0.00 0.00 0.0%
Total Accounts Payable 0.00 0.00 0.00 0.0%
Credit Cards
22 - Credit Cards
2221 - American Express 0.00 0.00 0.00 0.0%
2222 - Bank One Visa 0.00 0.00 0.00 0.0%
2223 - OLD PNC Visa Check Card 0.00 0.00 0.00 0.0%
2224 - PNC Visa Card 0.00 . 0.00 0.00 0.0%
Total 22 - Credit Cards 0.00 0.00 0.00 0.0%
Total Credit Cards 0.00 0.00 0.00 ‘ 0.0%
Other Current Liabilities
23 - Contingencies - Shot Term
2301 - ASAP Mat Sis Fullfillment Liab 0.00 0.00 0.00 0.0%
2302 - Deferred UMP Phaseout 0.00 0.00 0.00 0.0%
Total 23 - Contingencies - Shot Term 0.00 0.00 ' 0.00 0.0%
24 - Accrued Expenses
241 - Accrued Payroll 11,222.14 7.845.20 3,376.94 43.05%
242 - Accrued Vacation 12,305.00 11,583.00 722.00 6.23%
243 - Accrued Rebates 0.00 0.00 0.00 0.0%
244 - Other Accrued Expenses 27,768.24 0.00 27,768.24 100.0%
Total 24 - Accrued Expenses 51,295.38 19,428.20 31,867.18 164.03%
25 - Accrued Payroll Taxes
251 - Payroll Tax Liabilities 0.00 0.00 0.00 0.0%
252 - 401(k) Liability 0.00 589.85 (589.85) (100.0%)
253 - Direct Deposit Liabilities 0.00 0.00 0.00 0.0%
Total 25 - Accrued Payroll Taxes 0.00 589.85 (589.85) (100.0%)
27 - Deferred Liabilities
271 - Deferred Regular Dues 0.00 0.00 0.00 0.0%
272 - Deferred Convention Revenue 0.00 171,410.20 (171,410.20) (100.0%)
273 - Deferred Rent Liability 0.00 0.00 0.00 0.0%
Total 27 - Deferred Liabilities ' 0.00 171,410.20 (171,410.20) (100.0%)
Total Other Current Liabilities 51,205.38 191,428.25 (140,132.87) (73.2%)

Total Current Liabilities 51,295.38 191,428.26 (140,132.87) (73.2%)
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May 31, 12 Apr 30, 12 ) $ Change - % Change
Long Term Liabilities
28 - Contingencies - Long Term 0.00 0.00 0.00 0.0%
29 - Capital Lease Liability 1,974.94 1,974.94 0.00 0.0%
Total Long Term Liabilities 1,974.94 1,974.94 0.00 0.0%
Total Liabllities 53,270.32 193,403.19 (140,132.87) (72.46%)
Equity
31 - General Operating 285,806.27 285,906.27 (100.00) (0.04%)
32 - Temp. Restricted Balances
3201 - Fund - Ballot Access 0.00 0.00 0.00 0.0%
3202 - Fund - Branding 0.00 0.00 0.00 0.0%
3203 - Fund - Pres Cmpgn 0.00 0.00 0.00 0.0%
3204 - Fund - Campus 9,287.60 9,287.60 0.00 0.0%
3205 - Fund - Convention 0.00 0.00 0.00 0.0%
3206 - Fund - Raiser's Edge 0.00 0.00 0.00 0.0%
3207 - Fund - Lib Leadership School 0.00 0.00 0.00 0.0%
3208 - Fund - Drug War 0.00 0.00 0.00 0.0%
3209 - Fund - Liberty Dec08 0.00 0.00 0.00 0.0%
3210 - Fund - Building 116,057.30 115,957.30 100.00 0.09%
Total 32 - Temp. Restricted Balances 125,244.90 125,244.90 100.00 0.08%
Net Income (137,446.69) (103,598.47) (33,848.22) 32.67%
Total Equity 273,704.48 307,552.70 (33,848.22) {11.01%)

TOTAL LIABILITIES & EQUITY 326,974.80 500,955.89 {173,981.09) {34.73%)
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