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Monthly Revenue and Expenses - Past 12 Months
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Reserve Requirement = sum of monthly occupancy, Iabor & governance expenses

Actual Reserve = total cash less the sum of restricted funds & accounts payable at month end

Cash less Liabilities = cash less the sum of capital liabilities & accounts payable
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End of Month Reports ~ Financial Summary

Statement of Operations Summary
Last Month & YTD
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2014 Budget Actual vs. Total Annual 2014 Budget
Dec 14 2014 YTD Year to Date Budget YTD Budget 2014 Remaining
Support and Revenue 343,925 1,605,136 1,417,800 187,336 1,417,800 (187,336)
Cost of Support and Revenue 22,924 369,539 359,500 10,039 359,500 (10,039)
Net Support Available for Programs 321,000 1,235,597 1,058,300 177,297 1,058,300 (177,297)
Program Expense 94,624 1,014,203 1,046,900 (32,697) 1,046,900 32,697
Net Operating Surplus (or Deficit) ~ 226,377 221,394 11,400 X 11300 E
Acct Summary w-Funct Allocation of Exp By Month Plus YTD
Jan 14 Feb 14 Mar 4 A 14 May 14 Jun 14 Jul 14 Augi1d Sep 14 Oct14 Nov 14 Dec 14 TOTAL
Ordinary Reverue/Expense
Revenue
4000+ General Fundraising 104,913 76478 111,93 80,738 112670 N.%62 108,620 89,640 97,184 93374 60,170 3,149 1,368,730
4100 Project Reverue 4512 2447 12070 14,660 M7 8:2 6191 405 8571 290 1,265 1,751 72248
4200 Events and Comentions 0 0 0 0 0 137,849 0 0 0 0 0 0 137,849
4300 - Program Reverue 81 2% 6069 4,340 547 287 499 4000 3081 4831 1,563 1,025 27338
4600 - Refunds of Contributions 0 (70) 0 0 0 (10) (735 {40) 0 (175) o] 0 (1,0%)
4700- Other Recelpts 1 0 0 0 0 0 4] 0 0 0 0 0 1
Tota Reverwe 110,257 7910 130,071 £9,738 12432 238,900 114,575 94,006 1088% 98320 62,988 3,925 1,605,137
Gross Proceeds 110257 79130 130071 99,738 12432 23,900 114,575 94,006 10883%6 98320 62,988 3,925 1,606,137
Expense
7000- General Fundraising Expense 26,29 33547 19221 48,909 24,662 2,677 40,198 18,851 21,0083 19725 16,193 2,57 317,79
7100 Project-Related Expenses 90 249 3] 58 43 49 62 101 2500 o] 41 45 3260
7200 Events and Comentions Exp 24 415 436 @86 1243 124,162 B85 457 =] 8 41 45 128,525
7300+ Progran-Related Expenses 25492 247% 26430 62,484 69,880 24010 X670 38507 27104 30620 17,652 24,765 A4.419
8000 Saary & Rel ated Expense 15615 17270 16578 18,831 21,846 21,096 23156 19834 18819 20801 16,999 3213 21918
8100+ Admin & Overhead Expense 10317 2028 22937 2,378 26781 12,30 13788 1503 16372 112% 12314 15,858 am72
8200 Professiond Services 4,500 5091 45% 544 1379 4,598 6979 4601 1,500 1711 1,706 2,165 55,600
8300 Depredi ation Expense 38 338 3% B8 38 208 38 3%8 3% 3% 398 987 14,257
Totd Bxpense 8,865 102,047 90571 169,458 158657 200,350 117,606 97,788 87,8% 84614 65,314 117,546 1,383,741
Net Ordinary Revenue 27,32 (22917) 39500 {69,720 (34,265) 29,560 (3081) (3783) 20941 13706 (2,%6) 2637 21.3%
Net Revenue 27,382 {22917) 39,500 {69,720) (34,265) 29,560 (3031) (3783) 20941 13706 (2,356) 226,379 221,3%
Balance Sheet Summary - Current vs Prior Month
Dec 31,14 Nov 30, 14 $Change % Change
ASSETS
Current Assets
Total Checking/Savings 18,855.37 34,820.28 (15,964.91) -45.85%
Total Other Cumrent Assets 45,791.08 3,44942 42,341.66 1227.50%
Total Current Assets 64,646.45 38,269.70 26,376.75 68.92%
Total Fixed /Other Assets 1,087,998.19 880,277.60 207,720.59 23.60%
TOTAL ASSETS 1,152,644.64 918,547.30 234,097.34 25.49%
LIABILITIES & EQUITY
Liabilities
Total Current Liabilities 49,001.81 40.314.34 8,687.47 21.55%
Total Long Tem Liabilities 495,771.25 496,738.06 (966.81) -0.20%
Total Liabilities 544,773.06 537,052.40 7,720.66 1.44%
Total Equity 607,871.58 381,494.90 226,376.68 59.34%
TOTAL UABILITIES & EQUITY 1,152,644.64 918,547.30 234,097.34 25.49%
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Libertarian National Committee, Inc.
Balance Sheet Current vs Prior Month

As of December 31, 2014
Dec 31, 14 Nov 30, 14 $ Change % Change
ASSETS
Current Assets
Checking/Savings
11 - Cash
111 - PNC Check Acct 1 (Unrestricted) 948.69 3,845.95 (2,897.26) (75.33%)
112 - BBT Check Acct 1 (Unrestricted) 4,072.66 17,788.33 (13,715.67) (77.11%)
113 - PNC Check Acct 2 (Restricted) 10,796.76 10,546.76 250.00 2.37%
114 - BBT Chck Acct 2 (Restricted BF) 3,037.26 2,639.24 398.02 15.08%
Total 11 - Cash 18,855.37 34,820.28 (15,964.91) (45.85%)
Total Checking/Savings 18,855.37 34,820.28 (15,964.91) (45.85%)
Other Current Assets
13 - Other Current Collectables
130 - Bequests Expected - Current 32,400.00 0.00 32,400.00 100.0%
Total 13 - Other Current Collectables 32,400.00 0.00 32,400.00 100.0%
16 - Prepaid Expenses
161 - Bulk Mail Account 912.62 1,564.11 (651.49) (41.65%)
165 - Prepaid Licenses 11,330.00 0.00 11,330.00 100.0%
166 - Prepaid Insurance 1,046.46 1,046.46 0.00 0.0%
168 - Prepaid Rent 102.00 102.00 0.00 0.0%
169 - Other Prepaid Expense 0.00 736.85 (736.85) (100.0%)
Total 16 - Prepaid Expenses 13,391.08 3,449.42 9,941.66 288.21%
Total Other Current Assets 45,791.08 3,449.42 42,341.66 1,227.5%
Total Current Assets 64,646.45 38,269.70 26,376.75 68.92%
Fixed Assets
17 - Fixed Assets
172 - Furniture & Fixtures 46,678.73 46,678.73 0.00 0.0%
173 - Office Equipment 3,159.99 3,159.99 0.00 0.0%
174 - Computer Hardware 77,987.24 77,987.24 0.00 0.0%
175 - Computer Software 89,460.30 89,460.30 0.00 0.0%
176 - Capital Lease Assets 6,827.37 6,827.37 0.00 0.0%
177 - Office Building 825,000.00 825,000.00 0.00 0.0%
178 - Ofc Imprmnt Acq & Capt Expense 44,055.04 44,055.04 0.00 0.0%
179 - Accumulated Depreciation (222,770.48) (212,891.07) (9,879.41) (4.64%)
Total 17 - Fixed Assets 870,398.19 880,277.60 (9.879.41) (1.12%)
Total Fixed Assets 870,398.19 880,277.60 (9,879.41) (1.12%)
Other Assets
18 - Non Current Collectables
180 - Bequests Expected - Non Current 217,600.00 0.00 217,600.00 100.0%
Total 18 - Non Current Collectables 217,600.00 0.00 217,600.00 100.0%
Total Other Assets 217,600.00 0.00 217,600.00 100.0%

TOTAL ASSETS 1,152,644.64 918,547.30 234,097.34 25.49%




LIABILITIES & EQUITY
Liabilities
Current Liabilities
Other Current Liabilities
24 - Accrued Expenses
241 - Accrued Payroll
242 - Accrued Vacation
Total 24 - Accrued Expenses
25 - Accrued Payroll Taxes
251 - Payroll Tax Liabilities
252 - 401(k) Liability
Total 25 - Accrued Payroll Taxes
Total Other Current Liabilities
Total Current Liabilities
Long Term Liabilities
29 - Loans & Mortgages (Principle)
Total Long Term Liabilities
Total Liabilities
Equity
31 - General Operating
32 - Temp. Restricted Balances
3204 - Fund - Campus
3210 - Fund - Building
3211 : Fund - Radio Ad Project
3213 - Fund - Legal Offense Fund
Total 32 - Temp. Restricted Balances
Net Revenue
Total Equity
TOTAL LIABILITIES & EQUITY
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Dec 31, 14 Nov 30, 14 $ Change % Change
23,5617.06 13,107.20 10,409.86 79.42%
22,333.00 25,061.00 (2,728.00) (10.89%)
45,850.06 38,168.20 7,681.86 20.13%

0.00 (0.02) 0.02 100.0%
3,151.75 2,146.16 1,005.59 46.86%
3,151.75 2,146.14 1,005.61 46.86%

49,001.81 40,314.34 8,687.47 21.55%
49,001.81 40,314.34 8,687.47 21.55%
495,771.25 496,738.06 (966.81) (0.2%)
495,771.25 496,738.06 (966.81) (0.2%)
544,773.06 537,052.40 7,720.66 1.44%
372,643.08 373,291.10 (648.02) (0.17%)
3,287.60 3,287.60 0.00 0.0%
3,037.26 2,639.24 398.02 15.08%
348.55 348.55 0.00 0.0%
7,160.61 6,910.61 250.00 3.62%
13,834.02 13,186.00 648.02 4.91%
221,394.48 (4,982.20) 226,376.68 4,543.71%
607,871.58 381,494.90 226,376.68 59.34%
1,152,644.64 918,547.30 234,097.34 25.49%
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Libertarian National Committee, Inc.

Statement of Cash Flows
Jan-Dec 2014

Dec 14 Jan - Dec 14
OPERATING ACTIVITIES
Net income 226,376.68 221,394.48
Adjustments to reconcile Net Revenue
to net cash provided by operations:
13 : Other Current Collectables:130 - Bequests Expected - Current (32,400.00) (16,655.90)
16 - Prepaid Expenses:161 - Bulk Mail Account 651.49 266.52
16 - Prepaid Expenses:163 - Metro Passes 0.00 20.00
16 - Prepaid Expenses:165 - Prepaid Licenses (11,330.00) (507.43)
16 - Prepaid Expenses:168 - Prepaid Rent 0.00 11,141.25
16 - Prepaid Expenses:169 - Other Prepaid Expense 736.85 0.00
24 - Accrued Expenses:241 - Accrued Payroll 10,409.86 (6,658.18)
24 - Accrued Expenses:242 - Accrued Vacation (2,728.00) 5,322.29
24 - Accrued Expenses:244 - Other Accrued Expenses 0.00 (3,155.00)
25 - Accrued Payroll Taxes:251 - Payroll Tax Liabilities 0.02 0.00
25 - Accrued Payroll Taxes:252 - 401(k) Liability 0.00 1,294.98
25 - Accrued Payroll Taxes:252 - 401(k) Liability 1,005.59 (7,920.53)
Net cash provided by Operating Activities 192,722.49 204,542.48
INVESTING ACTIVITIES
17 - Fixed Assets:172 - Furniture & Fixtures 0.00 (9,060.76)
17 - Fixed Assets:177 - Office Building 0.00 (825,000.00)
17 - Fixed Assets:178 - Ofc Imprmnt Acq & Capt Expense 0.00 (44,055.04)
17 - Fixed Assets:179 - Accumulated Depreciation 9,879.41 14,253.45
18 - Non Current Collectables:180 - Bequests Expected - Non Current (217,600.00) (217,600.00)
19 - Security Deposits:191 - Rent Deposit 0.00 7,020.00
Net cash provided by Investing Activities (207,720.59) (1,074,442.35)
FINANCING ACTIVITIES
29 - Loans & Mortgages (Principle) (966.81) 495,771.25
31 - General Operating (648.02) 319,286.72
32 - Temp. Restricted Balances:3204 - Fund - Campus 0.00 (5,000.00)
32 - Temp. Restricted Balances:3210 - Fund - Building 398.02 (319,397.45)
32 - Temp. Restricted Balances:3213 - Fund - Legal Offense Fund 250.00 5,110.73
Net cash provided by Financing Activities (966.81) 495,771.25
Net cash increase for period (15,964.91) (374,128.62)
Cash at beginning of period 34,820.28 392,983.99
18,855.37 18,855.37

Cash at end of period




RELATED PARTY TRANSACTIONS AS OF: 11/30/14

MTD YTD Giving (Since : Liberty Pledge
Related Party Expire Date { Contributions { Contributions 1990) Club
Starchild 08/01/14 1§ - $ 395.00 i % 2,791.00
Mr. David Blau ** Life Member ; § - $ 5,050.00% 13,284.00
Mr. Brett Bittner 05/20/15 % - 3 75.00 ;i $ 463.00
Ms. Audrey Capozzi ** Life Member | $ - $ - $  2,414.00
Mr. Michael Cloud ** Life Member | $ - $ - $ 3,233.00
Mr. Doug Craig ** 07/26/14 i $ - $ 325.00: § 2,239.00
Mr. Claudio Estrada 12/3115 i § 10.00 { $ 420.00 i § 420.00 Yes
Mr. Marc Feldman Life Member | $ - $ 44500 i % 1,694.00
Mr. Paul Frankel ** Life Member : § - $ 585.00 i § 2,966.00 Yes
Mr. Sam Goldstein 01/30/16 {$ 5000 $ 25499 i % 3,563.96
Mr. Timothy Hagan Life Member | § - $ 1,370.00i % 7,412.82
Mr. Kevin Hagan * 11/07/08 | § - $ - $ 283.00
Mr. Daniel Hayes 12/3115 i § 85.00 i § 925.00 i § 980.00 Yes
Ms. Marina Henley (Neale) **: 07/23/06 | $ - $ - $ 200.00
Ms. Linda Hinkle ** Life Member | $ - $ 340.00: % 291876
Mr. Logan Hinkle ** 06/14/14 i § - $ - 1% 526.21 Yes
Mr. Albert Hinkie ** 12/31/14 i § - $ 610.00 i $§ 6,837.50 Yes
Mr. Mark Hinkle ** Life Member | $ - 3 530.00 ; $§ 8,446.00 Yes
Mr. Gary Johnson Life Member : § 10.00 { § 615.00 i § 28,040.00 Yes
Mr. Joshua Katz 06/20/115 | $ - $ 210.00 i § 354.00
Ms. Vicki Kirkland Life Member { $ 10.00 : $ 210.00i{$ 2,967.00 Yes
Mr. Michael Knebel ** 05/16/15 i § - $ 2500 § 545.00
Dr. James Lark Life Member | $ - $ 325.00 i § 76,209.30
Dr. Scott Lieberman Life Member : § - $ 134.00 : § 11,205.38
Mr. Steven Linnabary ** Life Member : § - $ 200.00; $ 1,568.50
Mr. Edward Marsh Life Member | $ - $ 50.00{$ 2,267.00
Ms. Alicia Mattson Life Member | § - $ 50.00i8% 4,171.00
Mr. Guy McLendon Life Member § § 250.00:$ 1,375.00i % 6,668.00
Mr. Evan McMahon 11/18/15 $ - $ 25.00: % 75.00
Ms. Melinda Moore (Redpath)  07/08/10 | § - $ - i%  288.00
Ms. Nancy Neale ** Life Member | § - $ 5,000.00: % 12,497.61
Mr. Geoffrey Neale ** Life Member { § - $ 540000 $ 11,284.03 Yes
Ms. Kieman Nevitt (Pojunis) *t  11/23/12 3 - $ - $ 25.00
Mr. Rob Oates 04/12115 i § - $ 450.00 i § 869.00
Mr. Norman Olsen Life Member | $ - $ 800.00 : § 5,404.50
Mr. Sean O'Toole Life Member | § 100.00 i $§ 1,525.00{$ 9,098.00 Yes
Mr. Brett Pojunis ** 10/16/14 i § - $ - $ 200.00
Mr. Bill Pojunis ** 10112/13 i § - $ - $ 144.00 Yes
Mr. William Redpath Life Member | § 20834 ;% 1,85338:i% 97,106.12 Yes
Ms. Bette Rose Ryan ** Life Member § § - $ 90.00i$ 8,172.00 Yes
Mr. Tony Ryan ** Life Member : § - $ - i$% 5,196.00
Mr. Nicholas Sarwark Life Member | $ 15.00 i § 1,415.00:i % 3,800.00 Yes
Mr. Scott Spencer Life Member { $ 150.00i $ 3,205.00{ $§ 10,580.00 Yes
Mr. Richard Tomasso 12/31/15 $ 10.00 { § 480.00 i $ 2,817.00 Yes
Ms. Dianna Visek ** 05/20/15 : $ - 3 75.00 i § 855.76
Mr. Arvin Vohra 07/29/15 | $ - $ 420.00 i § 669.00
Mr. Daniel Wiener 12/31/15 i § 10.00 i § 515.00§ 3,726.84 Yes
Mr. Ron Windeler Life Member | $ - $ 340.00 i § 9,132.50
Mr. R. Lee Wrights ** Life Member | $ - $ - $ 1,883.00
Total Contributions: $ 908.34 i § 36,122.37 i $ 378,490.79

** Former LNC Member or former member disclosed related party (totals

*Non LNC Member disclosed related party

thru convention only)

Disbursement : Disbursement
Related Party Memo s ]
Mr. Robert (Ross) Lowe (Paul Frankel) AL Ballot Access Petitioning | o - 1§ 12,498.00
Expense
Libertarian Party of Kentucky KY Ballot Access Petitioning | o - 1% 700000
Expense
Libertarian Party of llinois IL Ballot Access Petitioning | - 1§ 67,500.00
Expense
. . . MN Ballot Access Petitioning
Libertarian Party of Minnesota Expense (2012) $ - $ 2,000.00
Bill Redpath Travel Reimbursements 3 - b 16.00
Nancy and Geoffrey Neale Travel Reimbursements  : § - $ 1,062.08
Total Disbursements: - 5 90,076.08
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